2.00b

Cash

3M

3rd wed

Apr2l

LME Valuation - Copper

Forward Curve

Date: 2021-04-13
Cash-Apr21  Cash-May21  Cash-Jun2l  Cash-Jul21 ~ Cash-Aug2l  Cash-Sep21  Cash-Oct21  Cash-Nov21  Cash-Dec21  Cash-Jan22  Cash-Feb22  Cash-Mar22
1.75c¢ 0.25b 0.75b 2.00b 4.50b 9.50b 15.00b 22.50b 29.50b 40.00b 46.00b 52.75b
Apr21-3M  May21-3M  Jun21-3M 3M-Jul21 3M-Aug2l  3M-Sep21 3M-Oct21  3M-Nov21  3M-Dec21 3M-Jan22 3M-Feb22  3M-Mar22
3.75b 1.75b 1.25b 0.00b 2.50b 7.50b 13.00b 20.50b 27.50b 38.00b 44.00b 50.75b
Apr21-May21 May21-Jun21  Jun21-Jul2l  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct2l Oct21-Nov21 Nov21-Dec2l Dec2l-Jan22 Jan22-Feb22 Feb22-Mar22 Mar22-Apr22
2.00b 0.50b 1.25b 2.50b 5.00b 5.50b 7.50b 7.00b 10.50b 6.00b 6.75b 7.25b
May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
2.00b 2.50b 3.75b 6.25b 11.25b 16.75b 24.25b 31.25b 41.75b 47.75b 54.50b 61.75b
May21 0.50b 1.75b 4.25b 9.25b 14.75b 22.25b 29.25b 39.75b 45.75b 52.50b 59.75b
Jun21 1.25b 3.75b 8.75b 14.25b 21.75b 28.75b 39.25b 45.25b 52.00b 59.25b

Jul21 2.50b 7.50b 13.00b 20.50b 27.50b 38.00b 44.00b 50.75b 58.00b

Aug21 5.00b 10.50b 18.00b 25.00b 35.50b 41.50b 48.25b 55.50b

Sep21 5.50b 13.00b 20.00b 30.50b 36.50b 43.25b 50.50b

Oct21 7.50b 14.50b 25.00b 31.00b 37.75b 45.00b

Nov21 7.00b 17.50b 23.50b 30.25b 37.50b

Dec21 10.50b 16.50b 23.25b 30.50b

Jan22 6.00b 12.75b 20.00b

Feb22 6.75b 14.00b

Mar22 7.25b

Apr22

Cash - 3M:
Cash 8901.50
3M 8899.50
Apr2l 8903.25
May21 8901.25
Jun21 8900.75
Jul2l 8899.50
Aug?1 8897.00
Sep2l 8892.00
Oct21 8886.50
Nov21 8879.00
Dec21 8872.00
Jan22 8861.50
Feb22 8855.50
Mar2?2 8848.75
Apr22 38841.50
8910 -
8900
8890
8880
8870 -
8860 -
8850
8840 -
8830 -
8820 -
8810

Cash  Apr21 May21 Jun21 Jul21 Aug2l Sep21 Oct21 Nov21l Dec2l1 Jan22 Feb22 Mar22 Apr22

*2 XIE= LMEY A S A|SF= Valuation2 ECHE A& 2

** Source: Reuters

o2 AN AHef Alo| Az EetE FEtEL L
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14.50c

Cash

3M

3rd wed

Apr2l

LME Valuation - Aluminium

Forward Curve

Date: 2021-04-13
Cash-Apr21  Cash-May21l  Cash-Jun21  Cash-Jul2l ~ Cash-Aug2l  Cash-Sep21  Cash-Oct21  Cash-Nov21  Cash-Dec21  Cash-Jan22  Cash-Feb22  Cash-Mar22
0.50b 1.50c 9.00c 16.50c 21.25c¢ 25.75c¢ 28.75¢ 31.00c 33.00c 35.75c¢ 38.25c¢ 39.75c¢
Apr21-3M May21-3M Jun21-3M 3M-Jul21 3M-Aug21 3M-Sep21 3M-Oct21 3M-Nov21 3M-Dec21 3M-Jan22 3M-Feb22 3M-Mar22
15.00c 13.00c 5.50¢ 2.00c 6.75¢C 11.25c¢ 14.25c¢ 16.50c 18.50c 21.25c¢ 23.75¢ 25.25¢
Apr21-May21 May21-Jun21  Jun21-Jul2l  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct2l Oct21-Nov21l Nov21-Dec21 Dec21-Jan22 Jan22-Feb22 Feb22-Mar22 Mar22-Apr22
2.00c 7.50c 7.50c 4.75c 4.50c 3.00c 2.25¢ 2.00c 2.75c¢ 2.50c 1.50c 0.00b
May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
2.00c 9.50c 17.00c 21.75c¢ 26.25¢ 29.25c¢ 31.50c 33.50c 36.25c¢ 38.75c¢ 40.25c¢ 40.25c¢
May21 7.50c 15.00c 19.75c 24.25c¢ 27.25¢ 29.50c 31.50c 34.25c¢ 36.75c¢ 38.25c¢ 38.25c¢
Jun21 7.50c 12.25c¢ 16.75c¢ 19.75c¢ 22.00c 24.00c 26.75c¢ 29.25¢ 30.75c¢ 30.75c¢

Jul2l 4.75¢ 9.25c¢ 12.25c¢ 14.50c 16.50c 19.25c¢ 21.75c¢ 23.25c¢ 23.25c¢

Aug21 4.50c 7.50c 9.75c¢ 11.75c¢ 14.50c 17.00c 18.50c 18.50c

Sep21 3.00c 5.25c¢ 7.25¢C 10.00c 12.50c 14.00c 14.00c

Oct21 2.25c¢ 4.25¢ 7.00c 9.50c 11.00c 11.00c

Nov21 2.00c 4.75¢ 7.25c¢ 8.75¢C 8.75¢C

Dec21 2.75c¢ 5.25¢ 6.75¢C 6.75¢C

Jan22 2.50c¢ 4.00c 4.00c

Feb22 1.50c 1.50c

Mar22 0.00b

Apr22

Cash - 3M:
Cash 2278.50
3M 2293.00
Apr2l 2278.00
May21 2280.00
Jun21 2287.50
Jul2l 2295.00
Aug?1 2299.75
Sep?1 2304.25
Oct21 2307.25
Nov21 2309.50
Dec21 2311.50
Jan22 2314.25
Feb22 2316.75
Mar22 2318.25
Apr22 2318.25
2330 -
2320 -
2310 -
2300 -
2290 -
2280 -
2270 -
2260 -
2250

Cash Apr21 May21 Jun21 Jul21 Aug2l Sep21 Oct21 Nov21l Dec21 Jan22 Feb22 Mar22 Apr22

*2 XIE= LMEY A S A|SF= Valuation2 ECHE A& 2

** Source: Reuters

o2 AN AHef Alo| Az EetE FEtEL L

NH3=S




LME Valuation - Nickel

Cash - 3M: 44.50c Date: 2021-04-13
Cash 16116.50 Cash-Apr21  Cash-May21  Cash-Jun21 Cash-Jul21 Cash-Aug2l  Cash-Sep21  Cash-Oct21 Cash-Nov21  Cash-Dec2l ~ Cash-Jan22 Cash-Feb22 Cash-Mar22
3M 16161.00 Cash 2.00b 12.50c 28.75c¢ 44.75c¢ 55.25¢ 65.75c¢ 75.25c¢ 82.25c¢ 91.75c 101.75c¢ 109.75c¢ 117.75c

Apr2l  16114.50
May21l  16129.00 Apr21-3m May21-3M  Jun21-3M 3M-Jul21 3M-Aug2l  3M-Sep21 3M-Oct21 3M-Nov21 3M-Dec21 3M-Jan22 3M-Feb22 3M-Mar22
Jun21l 16145.25 3M 46.50c 32.00c 15.75c¢ 0.25c 10.75c¢ 21.25c¢ 30.75c 37.75c¢ 47.25c¢ 57.25c¢ 65.25c¢ 73.25c¢
Jul21 16161.25
Aug?1l 16171.75 Apr21-May21 May21-Jun2l  Jun21-Jul21  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct21  Oct21-Nov21 Nov21-Dec2l Dec21-Jan22  Jan22-Feb22  Feb22-Mar22  Mar22-Apr22
Sep2l 16182.25 3rd wed 14.50c 16.25c¢ 16.00c 10.50c 10.50c 9.50c 7.00c 9.50c 10.00c 8.00c 8.00c 9.25c¢
Oct21 16191.75
Nov21 16198.75 May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
Dec21 16208.25 Apr21 14.50c 30.75c¢ 46.75c 57.25¢ 67.75¢ 77.25¢ 84.25¢ 93.75c 103.75c¢ 111.75c 119.75c 129.00c
Jan22 16218.25 May21 16.25c¢ 32.25¢ 42.75c¢ 53.25c¢ 62.75C 69.75C 79.25c¢ 89.25c¢ 97.25c¢ 105.25c¢ 114.50c
Feb22 16226.25 Jun21 16.00c 26.50c 37.00c 46.50c 53.50c 63.00c 73.00c 81.00c 89.00c 98.25¢
Mar22 16234.25 Jul21 10.50c 21.00c 30.50c 37.50c 47.00c 57.00c 65.00c 73.00c 82.25¢
Apr22 16243.50 Aug21l 10.50c 20.00c 27.00c 36.50c 46.50c 54.50c 62.50c 71.75c
Forward Curve Sep21 9.50¢ 16.50c 26.00c 36.00c 44.00c 52.00c 61.25¢C
10300 Oct21 7.00c 16.50c 26.50¢ 34.50¢ 42.50¢ 51.75¢
16250 - Nov21 9.50c 19.50c 27.50c 35.50c 44.75c¢
00 Dec21 10.00c 18.00c 26.00c 35.25c¢
Jan22 8.00c 16.00c 25.25¢
16150 - Feb22 8.00c 17.25c
16100 - Mar22 9.25c¢
Apr22
16050 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ !

Cash Apr21 May21 Jun2l Jul21 Aug2l Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22

*2 X2 LMEY Al 3 A= ValuationE ELCHE A=l A

** Source: Reuters

O AMH Hel Alol AZgEQIE 2
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22.95c¢

Cash

3M

3rd wed

Apr2l

LME Valuation - Zinc

Forward Curve

Date: 2021-04-13
Cash-Apr21  Cash-May21l  Cash-Jun21  Cash-Jul2l ~ Cash-Aug2l  Cash-Sep21  Cash-Oct21  Cash-Nov21  Cash-Dec21  Cash-Jan22  Cash-Feb22  Cash-Mar22
1.75c¢ 11.45c¢ 18.20c 23.95c¢ 27.95c¢ 31.45c¢ 34.95c¢ 38.95c¢ 41.95c 44.95c 46.45¢ 46.95¢
Apr21-3M May21-3M Jun21-3M 3M-Jul21 3M-Aug21 3M-Sep21 3M-Oct21 3M-Nov21 3M-Dec21 3M-Jan22 3M-Feb22 3M-Mar22
21.20c 11.50c 4.75c 1.00c 5.00c 8.50c 12.00c 16.00c 19.00c 22.00c 23.50c 24.00c
Apr21-May21 May21-Jun21  Jun21-Jul2l  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct2l Oct21-Nov21l Nov21-Dec21 Dec21-Jan22 Jan22-Feb22 Feb22-Mar22 Mar22-Apr22
9.70c 6.75c¢ 5.75¢ 4.00c 3.50c 3.50c 4.00c 3.00c 3.00c 1.50c 0.50c 1.50c
May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
9.70c 16.45c¢ 22.20c 26.20c 29.70c 33.20c 37.20c 40.20c 43.20c 44.70c 45.20c 46.70c
May21 6.75c¢ 12.50c 16.50c 20.00c 23.50c 27.50c 30.50c 33.50c 35.00c 35.50c 37.00c
Jun21 5.75¢ 9.75c¢ 13.25c¢ 16.75c 20.75c¢ 23.75c¢ 26.75c¢ 28.25¢C 28.75¢ 30.25c¢

Jul21 4.00c 7.50c 11.00c 15.00c 18.00c 21.00c 22.50c 23.00c 24.50c

Aug21 3.50c 7.00c 11.00c 14.00c 17.00c 18.50c 19.00c 20.50c

Sep21 3.50c 7.50c¢ 10.50c 13.50c 15.00c 15.50c 17.00c

Oct21 4.00c 7.00c 10.00c 11.50c 12.00c 13.50c

Nov21 3.00c 6.00c 7.50c¢ 8.00c 9.50c¢

Dec21 3.00c 4.50c 5.00c 6.50¢

Jan22 1.50c 2.00c 3.50c

Feb22 0.50c 2.00c

Mar22 1.50c

Apr22

Cash - 3M:
Cash 2762.55
3M 2785.50
Apr2l 2764.30
May21 2774.00
Jun2l 2780.75
Jul2l 2786.50
Aug2l 2790.50
Sep21 2794.00
Oct21 2797.50
Nov21 2801.50
Dec21 2804.50
Jan22 2807.50
Feb22 2809.00
Mar2?2 2809.50
Apr22 2811.00
2820 -
2810 -
2800 -
2790
2780 -
2770 -
2760
2750 -
2740 -
2730

Cash Apr21 May21 Jun21 Jul21 Aug2l Sep21 Oct21 Nov21l Dec21 Jan22 Feb22 Mar22 Apr22

*2 XI2= LMEO|A & A|6F= ValuationS ECOZ &AM E A

** Source: Reuters

o2 AN AHef Alo| Az EetE FEtEL L

NH3=S




22.25c

Cash

3M

3rd wed

Apr2l

LME Valuation - Lead

Forward Curve

Date: 2021-04-13
Cash-Apr21  Cash-May21l  Cash-Jun21  Cash-Jul2l ~ Cash-Aug2l  Cash-Sep21  Cash-Oct21  Cash-Nov21  Cash-Dec21  Cash-Jan22  Cash-Feb22  Cash-Mar22
3.25c¢ 11.75c 19.25c¢ 23.25¢ 27.75¢ 32.00c 35.75c¢ 39.50c 43.00c 45.50c 46.75c¢ 49.25c¢
Apr21-3M May21-3M Jun21-3M 3M-Jul21 3M-Aug21 3M-Sep21 3M-Oct21 3M-Nov21 3M-Dec21 3M-Jan22 3M-Feb22 3M-Mar22
19.00c 10.50c 3.00c 1.00c 5.50c 9.75c 13.50c 17.25c 20.75c¢ 23.25¢ 24.50c¢ 27.00c
Apr21-May21 May21-Jun21  Jun21-Jul2l  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct2l Oct21-Nov21l Nov21-Dec21 Dec21-Jan22 Jan22-Feb22 Feb22-Mar22 Mar22-Apr22
8.50c 7.50c 4.00c 4.50c 4.25¢ 3.75¢ 3.75¢ 3.50c 2.50c 1.25¢ 2.50c 2.50c
May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
8.50c 16.00c 20.00c 24.50c 28.75¢ 32.50c 36.25c¢ 39.75c¢ 42.25¢ 43.50c 46.00c 48.50c
May21 7.50c 11.50c 16.00c 20.25c¢ 24.00c 27.75c¢ 31.25c¢ 33.75c¢ 35.00c 37.50c 40.00c
Jun21 4.00c 8.50c 12.75c¢ 16.50c 20.25c¢ 23.75c¢ 26.25c¢ 27.50c 30.00c 32.50c

Jul21 4.50c 8.75c¢ 12.50c 16.25c¢ 19.75c¢ 22.25c¢ 23.50c 26.00c 28.50c

Aug21 4.25c 8.00c 11.75c 15.25c¢ 17.75c 19.00c 21.50c 24.00c

Sep21 3.75c¢ 7.50c¢ 11.00c 13.50c 14.75c¢ 17.25c¢ 19.75c¢

Oct21 3.75¢C 7.25c¢ 9.75¢ 11.00c 13.50c 16.00c

Nov21 3.50c 6.00c 7.25¢ 9.75c¢ 12.25c¢

Dec21 2.50¢ 3.75c¢ 6.25¢C 8.75¢C

Jan22 1.25c¢ 3.75¢C 6.25¢

Feb22 2.50c 5.00c

Mar22 2.50c

Apr22

Cash - 3M:
Cash 1964.25
3M 1986.50
Apr2l 1967.50
May21 1976.00
Jun21 1983.50
Jul21 1987.50
Aug21l 1992.00
Sep21 1996.25
Oct21 2000.00
Nov21 2003.75
Dec21 2007.25
Jan22 2009.75
Feb22 2011.00
Mar2?2 2013.50
Apr22 2016.00
2020 -
2010 -
2000 -
1990 -
1980 -
1970 -
1960 -
1950 -
1940 -
1930

Cash Apr21 May21 Jun21 Jul21 Aug2l Sep21 Oct21 Nov21l Dec21 Jan22 Feb22 Mar22 Apr22

*2 XI2= LMEO|A & A|6F= ValuationS ECOZ &AM E A

** Source: Reuters

o2 AN AHef Alo| Az EetE FEtEL L

NH3=S




Cash - 3M:

Cash 27340.00
3M 25645.00
Apr2l 27335.00
May21 26485.00
Jun21 26035.00
Jul2l 25635.00
Aug?1l 25336.00
Sep?1 25086.00
Oct21 24786.00
Nov21 24511.00
Dec21 24236.00
Jan22 24061.00
Feb22 23936.00
Mar22 23836.00
Apr22 23736.00

LME Valuation - Tin

28000

27000

26000

25000 -

24000 -

23000 -

22000 -

1695.00b Date: 2021-04-13
Cash-Apr21  Cash-May21  Cash-Jun2l  Cash-Jul21 ~ Cash-Aug2l  Cash-Sep21  Cash-Oct21  Cash-Nov21  Cash-Dec21  Cash-Jan22  Cash-Feb22  Cash-Mar22
Cash 5.00b 855.00b 1305.00b | 1705.00b | 2004.00b | 2254.00b | 2554.00b | 2829.00b | 3104.00b | 3279.00b | 3404.00b | 3504.00b
Apr21-3M  May21-3M  Jun21-3M 3M-Jul21 3M-Aug2l  3M-Sep21 3M-Oct21  3M-Nov21  3M-Dec21 3M-Jan22 3M-Feb22  3M-Mar22
3M 1690.00b 840.00b 390.00b 10.00b 309.00b 559.00b 859.00b 1134.00b | 1409.00b | 1584.00b | 1709.00b | 1809.00b
Apr21-May21 May21-Jun21  Jun21-Jul2l  Jul21-Aug2l  Aug21-Sep2l Sep21-Oct2l Oct21-Nov21 Nov21-Dec2l Dec2l-Jan22 Jan22-Feb22 Feb22-Mar22 Mar22-Apr22
3rd wed 850.00b 450.00b 400.00b 299.00b 250.00b 300.00b 275.00b 275.00b 175.00b 125.00b 100.00b 100.00b
May21 Jun21 Jul21 Aug21 Sep21 Oct21 Nov21 Dec21 Jan22 Feb22 Mar22 Apr22
Apr21 850.00b 1300.00b | 1700.00b | 1999.00b | 2249.00b | 2549.00b | 2824.00b | 3099.00b | 3274.00b | 3399.00b | 3499.00b | 3599.00b
May21 450.00b 850.00b 1149.00b | 1399.00b | 1699.00b | 1974.00b | 2249.00b | 2424.00b | 2549.00b | 2649.00b | 2749.00b
Jun21 400.00b 699.00b 949.00b 1249.00b | 1524.00b | 1799.00b | 1974.00b | 2099.00b | 2199.00b | 2299.00b
Jul21 299.00b 549.00b 849.00b 1124.00b | 1399.00b | 1574.00b | 1699.00b | 1799.00b | 1899.00b
Aug21 250.00b 550.00b 825.00b 1100.00b | 1275.00b | 1400.00b | 1500.00b | 1600.00b
Forward Curve Sep21 300.00b 575.00b 850.00b 1025.00b | 1150.00b | 1250.00b | 1350.00b
Oct21 275.00b 550.00b 725.00b 850.00b 950.00b 1050.00b
Nov21 275.00b 450.00b 575.00b 675.00b 775.00b
Dec21 175.00b 300.00b 400.00b 500.00b
Jan22 125.00b 225.00b 325.00b
Feb22 100.00b 200.00b
Mar22 100.00b
Apr22

21000

Cash Apr21 May21 Jun21 Jul2l Aug2l Sep21 Oct21 Nov21 Dec21l Jan22 Feb22 Mar22 Apr22

*2 A2 = LMEY A SA|SH= Valuation2 ECNE 2=l Ao =2 MA Hefl Aol AZY ERb= FatetL|CE
** Source: Reuters

NH3=S




