Weekly Metal Report

5th Week of Feb 24-02-26 ~
Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265
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BASE Metals

Weekly Performance

Weekly Price Movement

=1

=

EI%S =] T HEZ
&7t A7t 17kB) X7HA) S7HA) o
Copper 8,567.50 8,537.50 8,545.00 8,427.00 8,503.50 -64.00 Cop
Aluminum 2,180.00 2,182.00 2,248.50 2,175.00 2,245.00 65.00 Tin
Zinc 2,405.00 2,408.00 2,449.00 2,372.00 2,417.00 12.00 Zine
Lead 2,095.50 2,098.00 2,110.00 2,033.00 2,034.50 -61.00 _
Nickel 17,495.00 17,495.00 17,935.00 17,005.00 17,662.00 167.00 Nickel
Tin 26,382.00 26,275.00 26,665.00 25,975.00 26,489.00 107.00 Aluminum
* Base Metal 57t= LME T4 SEAIE 7|F (LONDON 19A|002) 4.00% 2.00% O.O'O% 2.0'0% 2.00%

Movement of This Week (USD/E)
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BASE Metals
Cash to 3M Spread

Bid
Copper ¢89.00
Aluminum ¢39.15
Zinc c45.99
Lead c10.49
Nickel c223.50
Tin ¢175.00
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Ask
¢86.00
c37.15
c42.99

c6.49
c217.50
c165.00

LME Official Settlement Prices (AM 2nd Ring)

Cash
Copper 8394.00
Aluminum 2183.50
Zinc 2362.50
Lead 2052.50
Nickel 17175.00
Tin 26150.00
LME Evening Evaluation
Cash
Copper 8416.00
Aluminum 2206.85
Zinc 2372.51
Lead 2026.01
Nickel 17441.50
Tin 26319.00
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8479.00
2222.00
2408.00
2060.00
17450.00
26400.00

=
T

3M
8503.50
2245.00
2417.00
2034.50
17662.00
26489.00

Bid
€94.00
c43.41
¢40.00

b8.89
€226.50
¢250.00

Cash
8442.50
2157.00
2348.50
2097.00
17180.00

26300.00

Cash
8475.00
2137.59
2366.50
2106.39
17271.50

26137.00
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Ask
c91.00
c41.41
c37.00
b12.89

c220.50
c240.00

3M
8539.00
2197.00
2391.50
2085.00
17420.00
26460.00

3M
8567.50
2180.00
2405.00
2095.50
17495.00
26382.00
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Bid
-5.00
-4.26

5.99
19.38
-3.00

-75.00

rE

Cash
-48.50
26.50
14.00
-44.50
-5.00
-150.00
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Cash
-59.00
69.26

6.01
-80.38
170.00
182.00
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Ask
-5.00
-4.26

5.99
19.38
-3.00

-75.00

3M
-60.00
25.00
16.50
-25.00
30.00
-60.00

3M
-64.00
65.00
12.00
-61.00
167.00
107.00

Forward Curve
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BASE Metals

LME Stocks (TH2l/E)

Copper

Aluminum

Zinc

Lead

Nickel

Tin

Location
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
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19625
62475
39275
121375
581525
5000
2550
589075
275950
0
0
275950
175650
3600
0
179250
46122
26730
936
73788
4740
690
250
5680

HF
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42050
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0
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Stock / On Warrant / Cancelled Warrant (ZH2l/E)
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (EH$l/E)
CNY= LME Cash =3 M LME Cash SHFE 2|29 SHFE-LME 600000 oCU mAL oz 7B

(CNY) with SX|A| Z|2EE (USD)  so0000

Copper 7.1974 60390 13% 70,656 68,830 -253.71 200000

Aluminum 7.1974 15675 13% 18,340 18,995 91.06 200000
Zinc 7.1974 17115 13% 20,025 25,395 746.09

Lead 7.1974 17375 13% 20,328 18,890 -199.83 200000

Nickel 7.1974 33485 13% 39,177 92,080 7,350.23 100000

Tin 7.1974 154600 13% 180,882 141,000 -5,541.19 0

Aug-23 Oct-23 Dec-23 Feb-24

SHFE-LME SPREAD (TH¢l/USD)
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PRECIOUS Metals

Weekly Price Movement
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Gold 2,035.40 2,033.29
Silver 22.95 22.92
Platinum 901.91 901.41
Palladium 976.13 975.93
Forward Rate
™ 2M
Gold 5.41 5.56
Silver 5.36 5.38
Platinum 446 4.29
Palladium 4.61 4.63
LBMA FIXING
= F
AM PM
Gold 2050.30 2049.80
Silver 22.72
Platinum 875.00 872.00
Palladium 945.00 935.00
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2,088.37
23.27
902.34
976.50

3M
543
5.35
3.97
4.59

AM
2019.30

890.00
958.00
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HM7HA)
2,024.59
22.28
868.55
911.36

6M
5.35
5.27
3.57
4.38

PM
2027.45

904.00
973.00

F7HA)
2,082.92
23.12
888.26
958.04

12M
5.11
5.03
3.14
4.15

AM
-31.00

15.00
13.00

47.52
0.17
-13.65
-18.09
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-22.35
0.00
32.00
38.00

Weekly Performance

Silver
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Relative Price Performance (TH2l/%)
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/#12F)
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Price Forecast
Current Q1 24 Q2 24
Copper 8503.50 8390.00 8500.00
Aluminum 2245.00 2227.50 2281.22
Zinc 2417.00 2500.00 2472.82
Lead 2034.50 2150.00 2100.00
Nickel 17662.00 16700.00 16405.00
Tin 26489.00 25500.00 24902.50
Gold 2082.92 2025.00 2050.00
Silver 23.12 23.50 24.53
Platinum 888.26 950.00 987.50
Palladium 958.04 1050.00 1100.00
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2024 2025 2026 2027
8610.00 9038.94 9250.00 9539.00
2314.93 2450.00 2567.44 2744.79
2525.00 2662.50 2700.00 2755.78
2115.50 2147.50 2130.00 2211.00
16906.50 17900.00 19180.00 20250.00
25300.17 26899.93 29250.00 30875.00
2042.50 2050.00 1900.00 1807.00
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26-Feb-24 O|= 1& Ap3=E0f0O4 LE: 661k Of At 684k o|H: 664k
27-Feb-24 O|= 1& WX =& YHH: -6.10% O & -5.00% O|H: 0.00%
HEHAEE 28 AH[XL7|CHX]| 3= LE: 106.7 O & 115 O|H: 114.8
28-Feb-24 O|= 4&7| GDP ¢17t3} QoQ LE: 3.20% O & 3.30% O|H: 3.30%
0= 4&27] 7HQlAH]| 2 3.00% O & 2.70% O|H: 2.80%
0= 427| GDP S7X| EE S 1.60% Of & 1.50% O|H: 1.50%
0= 427| 29 PCE 27HX|= QoQ EE S 2.1 Of & 2.00% O|H: 2.00%
29-Feb-24 0O|= 1& JHQIAS L 1.00% Of & 0.40% O|H: 0.30%
0= 12 74 A X| EL= 0.20% Of & 0.20% O|H: 0.70%
O/= 18 PCE C|E0|E ™ &H| EE S 0.30% Of & 0.30% O|H: 0.20%
O/=2¢ sap 224 H=¢ PMI E: 52.2 Of & 51.5 O|H: 51.5
OJA|ZHC S 2 F AH|XFA ] EE S 76.9 Of & 79.6 O|H: 79.6
O/= 2& ISM FOj S 7HX| = L 52.5 Of & 53.2 O|H: 52.9
0= 2¢ ISM M Z=X| 4 2E: 47.8 0f Ak 495 o|H: 49.1
Ol F Zxx|& HxE
06-Mar-24 O] 18 HZ=g=F 2 Of & -2.90% O|H: 0.20%
O 18 L+ =2 S Of & -6.10% O|H: -6.10%
O] MBA FEEGA X X[ EEEN of & - O|H: -.5.60%
O] 28 ADPF At H& 2E: 0f Ak 150K O|H: 107K
07-Mar-24 0] 18 F9=X| EES 0] & -63.50B O|H: -62.20B
FE2F ECB 7|42 E 2E: ofl & 4.00% o|H: 4.00%
FEZE ECB =8 M4t =2 2 Of| A 4.50% O|H: 4.50%
O MM Eptds 2 Of| A 218K O|H: 215K
08-Mar-24 0| 2& H| s YR Z 08Xt HE 2 Of| A 200K O|H: 353K
028 MYE 2 Of| A 3.70% O|H: 3.70%
[ 2= GDP SA MULfH| 2 Of| A 0.10% O|H: 0.10%



