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BASE Metals

Weekly Performance

Weekly Price Movement
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Copper 8,866.50 8,840.00
Aluminum 2,309.00 2,305.00
Zinc 2,484.00 2,485.00
Lead 2,036.50 2,036.50
Nickel 17,242.00 17,140.00
Tin 27,727.00 27,720.00

=1
o

17}(B)
8,933.00
2,340.00
2,506.00
2,063.00
17,325.00
27,725.00

* Base Metal 57t= LME T4 ZEA|E 7|& (LONDON 19A|00&)

Movement of This Week (USD/E)
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8,776.00 8,867.00 0.50
2,276.00 2,337.00 28.00
2,409.00 2,439.00 -45.00
1,995.00 2,055.00 18.50
16,535.00 16,749.00 -493.00
27,200.00 27,451.00 -276.00
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BASE Metals
Cash to 3M Spread
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Bid

Copper c101.99
Aluminum c42.91
Zinc c46.39
Lead ¢33.08
Nickel c183.98
Tin b28.00

LME Official Settlement Prices (AM 2nd Ring)

=1

=
Cash
Copper 8729.00
Aluminum 2270.00
Zinc 2391.00
Lead 1965.00
Nickel 16530.00
Tin 27650.00
LME Evening Evaluation
=
Cash
Copper 8766.51
Aluminum 2295.09
Zinc 2394.11
Lead 2023.92
Nickel 16568.02
Tin 27484.00
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Ask
c98.99
c40.91
c43.39
c29.08

c177.98
b38.00
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3M
8835.00
2311.00
2434.00
2005.50
16740.00
27600.00
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3M
8867.00
2337.00
2439.00
2055.00
16749.00
27451.00
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Bid Ask
c111.96 c108.96
c46.03 c44.03
c44.72 c41.72
c43.50 ¢39.50
c200.39 c194.39
¢163.00 ¢153.00
o F
Cash 3M
8741.00 8856.00
2246.50 2295.00
2449.00 2491.00
1992.50 2033.00
17160.00 17380.00
27550.00 27705.00
H =
Cash 3M
8756.04 8866.50
2263.97 2309.00
2440.78 2484.00
1995.00 2036.50
17044.61 17242.00
27569.00 27727.00
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-10.42
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-191.00
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10.47
31.12
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Ask
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-3.12
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-10.42
-16.41
-191.00

3M
-21.00
16.00
-57.00
-27.50
-640.00
-105.00

3M
0.50
28.00
-45.00
18.50
-493.00
-276.00

Forward Curve
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BASE Metals

LME Stocks (TH2l/E)

Copper

Aluminum

Zinc

Lead

Nickel

Tin
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Stock / On Warrant / Cancelled Warrant (ZH2l/E)
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (EH$l/E)
SHFE-LME 200000
CNY= LME Cash SR L‘ME’Sash SHFE |2 Y& WCU mAL HZN PB
(CNY) with XAl Z2E= (USD)
Copper 7.2272 63542 13% 74,344 72,380 -271.71 600000
Aluminum 7.2272 16341 13% 19,119 19,455 46.44
400000
Zinc 7.2272 17361 13% 20,312 25,395 703.34
Lead 7.2272 17460 13% 20,429 18,890 -212.89 200000 |
Nickel 7.2272 33485 13% 39,177 92,080 7,319.92
Tin 7.2272 155240 13% 181,631 141,000 -5,621.97 0
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SHFE-LME SPREAD (TH¢l/USD)
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
Platinum
Palladium

LBMA FIXING

Gold
Silver
Platinum
Palladium
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Weekly Performance
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Relative Price Performance (TH2l/%)
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Gold/Silver Ratio (TH$l/HH)
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/#12F)

Copper GOLD
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Price Forecast ZX Bloomberg 2024-04-02
Current Q1 24 Q2 24 Q3 24 Q4 24 2024 2025 2026 2027
Copper 8867.00 8443.90 8595.00 8775.00 9000.00 8625.00 9016.90 9303.50 9550.00
Aluminum 2337.00 2227.50 2278.11 2306.70 2400.00 2315.00 2431.56 2545.00 2740.00
Zinc 2439.00 2490.00 2500.00 2546.72 2585.00 2545.00 2637.50 2650.00 2755.78
Lead 2055.00 2100.00 2100.00 2100.00 2120.00 2100.00 2120.72 2150.00 2211.00
Nickel 16749.00 16725.00 16516.84 16767.05 17000.00 16911.50 17875.00 19091.91 19568.45
Tin 27451.00 26230.08 26600.00 26000.00 26500.00 26000.00 27500.00 29250.00 32000.00
Gold 2229.87 2025.00 2060.00 2100.00 2100.00 2050.00 2050.00 1887.50 1753.50
Silver 24.96 23.43 24.00 25.00 25.90 24.00 25.28 24.50 24.00
Platinum 911.29 949.02 950.00 1010.00 1050.00 998.75 1160.00 1247.50 1450.00
Palladium 1016.55 1037.50 1087.50 1050.00 1075.00 1100.00 1100.00 1170.00 1050.00



Weekly News
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X F BN E HE

25-Mar-24 0|= 22 Mp3=Edofof LE: 662k O & 675k O|H: 661k
26-Mar-24 0|3 2@ WX F2 2 1.40% O & 1.20% o|H: -6.20%
0= 12 FHFA FEIIAX|$ MM YHH: -0.10% O & 0.30% O|H: 0.10%
0= 38 AMHAALE AH|X}7|CYK| 5 2 104.7 O & 106.8 O|H: 106.7
27-Mar-24 5= 22 ALk vy S 10.2 O & - O|H: 16.80%
FEE 38 AH[X}I| K| S -14.9 Ol 4 -- O|%: -14.9
O/= 3% MBA FEHEAt MHX|$= e -0.7 O & - O|H: -1.60%
28-Mar-24 O|= 4&27] GDP A7t QQ e 3.40% Of & 3.20% o|H: 3.20%
0= 4&27] 7HQlAH]| 2 3.30% O & 3.00% O|%: 3.00%
o= 427 2¢ PCE E7HXI$ QQ EL= 2.00% Of & 2.10% O|H: 2.10%
O= F7h M deg Hads EE S 210k Of & 213k O|H: 210k
0= 22 OjZFEoj0) MM HHH: 1.60% Of & 1.30% O|H: -4.90%
0= 33 OJA|ZtCHSt i AH| XA 2 E: 79.4 Of & 76.5 O|H: 76.5
29-Mar-24 0= 2@ A& 71 2laH| L 0.40% Of & 0.10% O|H: -0.10%
0= 28 =0f {2 MM UH: 0.50% Of & 0.20% O|T: -0.30%
Ol F Zxx|& HxE
01-Apr-24 Xto|4l 5= 38 PMI M= L Of & 51 O|H: 50.9
s&p 2249 0|3 38 M= PMI S 0f Ak 52.5 o|H: 52.5
0= 3¢ ISM M =X 2E: 0f Ak 483 o|H: 478
02-Apr-24 HCOB S 2Z 38 HZ=¢ PMI S Of & 457 O|H: 457
ECB 2€ 1 CPI 7|CH 2E: of & - O|H: 3.30%
0= 28 MEgeF 2 Of & 1.00% O|H: -3.60%
o= 28 W+x F&2 S Of & 1.40% O|H: 1.40%
03-Apr-24 G2 38 CPI 04 vy S Of & 2.50% O|H: 2.60%
REE32 P2 Y S of & 3.00% O|H: 3.10%
REE2E HYE 2 Of| A 6.40% O|H: 6.40%
0= 38 ADPF YA & EEN Of| A 150k O|H: 140k
04-Apr-24 G2 28 PPl HiHH| YH: Ofl & -8.50% O|H: -8.60%
0|= 32 Challenger Job Cuts YY L= Ofl & -- O|H: 8.80%
0= 28 F9=X| S Of| A -$67.0b O|H: -$67.4b
o= F7t A MY A LH: Of & 214k O|H: 210k
05-Apr-24 S 2& 2 A0fEOf vy S Ofl &f: -0.80% O|H: -1.00%
0= 38 HsYF 208X+ HE S Of & 203k O|H: 275k
0= 38 Y& W Ofl &f: 3.80% o|T: 3.90%



