Weekly Metal Report

1st Week of Apr
Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

24-04-01

~ 24-04-05 )

FAX: (02) 761-2264 / 2265

NHHE SEHLAELUE

NHME SHZAQ MOE X|24-043 (2024.01.08~2025.01.10)
BASE Metals
Weekly Price Movement Weekly Performance
HE = = -
HEE
&7t M7t 27H(B) X7HA) E7HA) o Lead
Copper 8,867.00 8,939.00 9,397.50 8,929.00 9,329.50 462.50 Alunminum
Aluminum 2,337.00 2,342.00 2,461.50 2,332.00 2,450.50 113.50 Tim
Zinc 2,439.00 2,459.00 2,650.00 2,447.00 2,638.50 199.50 Copper
Lead 2,055.00 2,050.00 2,147.50 2,005.00 2,123.50 68.50
Nickel 16,749.00 16,850.00 17,830.00 16,800.00 17,804.00 1,055.00 Nickel
Tin 27,451.00 27,690.00 29,045.00 27,665.00 28,795.00 1,344.00 Zinc
* Base Metal S7h= LME Tthd SEAIE 7|E (LONDON 19A/00=) mm;r% zm;)% 4_0'0% 6_0'0% 8_0'0% 10.00%

Movement of This Week (USD/E)

9,600
3,400
9,200 | :
3,000 —4

2,800

8,600 T T T T 1
4/2 4/3 a/4 4/5

2,200
2,150
2,100
2,050 - -
2,000 _-
1,950
1,500 T T T T 1
4/2 4/3 a/4 4/5

m -

2,500

2,450 !

2,400 — T -

2,350 -——

2,300

2,250 T T T T 1

a/2 4/3 a/a 4f5
L Nickel |

18,000

17,500 — !

17,000 ——* *

16,500

16,000 T 1
a/2 4/3 a/4 4/5

2,700
2,600
2,500
2,400
2,300

29,500
29,000
28,500
28,000
27,500
27,000
26,500

.-!-

~ .

4/2 4/3 4/a 4/5
Tin
N
= .
a/2 a/3 a/a 4fs5




BASE Metals

Cash to 3M Spread

2 F
Bid Ask

Copper c122.50 ¢119.50
Aluminum c38.82 c36.82
Zinc c39.37 c36.37
Lead c27.40 c23.40
Nickel c169.13 c163.13
Tin ¢29.00 ¢19.00

LME Official Settlement Prices (AM 2nd Ring)
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Cash 3M
Copper 9198.00 9320.00
Aluminum 2391.00 2433.00
Zinc 2587.50 2629.00
Lead 2091.00 2118.00
Nickel 17475.00 17715.00
Tin 28705.00 28900.00
LME Evening Evaluation
= F
Cash 3M
Copper 9208.50 9329.50
Aluminum 2412.68 2450.50
Zinc 2600.63 2638.50
Lead 2098.10 2123.50
Nickel 17637.87 17804.00
Tin 28771.00 28795.00

Bid
¢101.99
c42.91
c46.39
¢33.08
c183.98
b28.00

Cash
8729.00
2270.00
2391.00
1965.00

16530.00
27650.00

Cash
8766.51
2295.09
2394.11
2023.92
16568.02
27484.00
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Ask
c98.99
c40.91
c43.39
c29.08

c177.98
b38.00

3M
8835.00
2311.00
2434.00
2005.50
16740.00
27600.00

3M
8867.00
2337.00
2439.00
2055.00
16749.00
27451.00

Bid
20.51
-4.09
-7.02
-5.68

-14.85
57.00

Cash
469.00
121.00
196.50
126.00
945.00

1055.00

Cash
441.99
117.59
206.52

74.18
1069.85
1287.00
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Ask
20.51
-4.09
-7.02
-5.68

-14.85
57.00

3M
485.00
122.00
195.00
112.50
975.00
1300.00

3M
462.50
113.50
199.50
68.50
1055.00
1344.00

Forward Curve
Copper
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BASE Metals

LME Stocks (TH2l/E)
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Stock / On Warrant / Cancelled Warrant (ZH2l/E)

Copper | Aluminum
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BASE Metals

SHFE-LME SPREAD
CNY=
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SHFE-LME SPREAD (TH¢l/USD)
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
Platinum
Palladium

LBMA FIXING

Gold
Silver
Platinum
Palladium

HF
37t M7t
2,229.87 2,241.74
24.96 25.15
911.29 914.14
1,016.55 1,013.71
™ 2M
542 5.56
542 543
4.99 4.76
5.09 5.06
= F
AM PM
2288.45 2298.55
26.78
923.00 923.00
1010.00 998.00
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27k@) H7Ha)
2,330.50 2,228.61
27.50 24.75
946.17 894.37
1,045.13 987.26
3M 6M
5.39 5.31
541 5.28
4.49 4.26
4.85 4.49
HoF
AM PM
2207.00 2214.35
24.54
896.00 907.00
994.00 1017.00

F7HA)
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1,005.63
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Weekly Performance
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/#12F)

Copper GOLD
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Price Forecast ZX Bloomberg 2024-04-08
Current Q2 24 Q3 24 Q4 24 Q1 25 2024 2025 2026 2027
Copper 9329.50 8612.50 8875.00 9000.00 9156.09 8700.00 9016.90 9303.50 9561.00
Aluminum 2450.50 2283.11 2314.20 2400.00 2450.00 2315.00 2431.56 2550.00 2730.00
Zinc 2638.50 2500.00 2546.72 2585.00 2625.00 2545.00 2637.50 2600.00 2742.89
Lead 2123.50 2100.00 2100.00 2100.00 2115.00 2097.50 2114.72 2100.00 2205.00
Nickel 17804.00 16711.84 16850.00 16961.97 17595.00 16911.50 17636.96 19001.91 19141.00
Tin 28795.00 26600.00 26000.00 26500.00 26652.92 26000.00 27500.00 29250.00 32000.00
Gold 2329.75 2060.00 2100.00 2134.44 2105.00 2055.00 2050.00 1887.50 1807.00
Silver 27.48 24.10 25.00 25.90 25.80 24.00 25.28 24.50 24.25
Platinum 930.56 950.00 1010.00 1050.00 1100.00 998.75 1160.00 1247.50 1450.00
Palladium 1005.63 1087.50 1050.00 1075.00 1100.00 1100.00 1100.00 1170.00 1050.00



Weekly News

1. Pan Pacific Copper, 2024/25 2| A = A8t7|0f| 23| ALS| K| A 0] Refined Copper 312,300 2 ZEE Al

Lot

2. Vale Indonesia INCO.JK, 25l L|Z! Matte S H 4 AHEF QF 70,8000 H £

[H

3. 2RO YE HIO|0jS0| 22 7| R 0|5 Z2|0|Y S 12 7] U] 64% &S =T $1480] 2

4. US steel2| =52, Nippon Steel2| Q12 HOf| CHS| DS 0| M AISH 2|0 S LT AHHE
5. QI Lf|A|Of 4t E Tk ZARAK| @l valeAle| QI L|A|OF L] ZHALX| 2 0] CHSE &= Xt3|=7t 7 0f OtF 2| 2 A
6.2024/25 3| A A = MBI | A= O| Refined Copper A AHE, $IX| =2 710 & 0| M CHH| 2 4.2% 57t

7. B2t vale Of (2, IX| 0| L|Z &4t Onca Puma 2| 2B 5{7HS CHA| FX|

8. 2H| Ot Situmbeko Musokotwane i & 2H0f| [t 2 ™ ZHH|OtO| 22| M AFZE2 First Quantum Minerals & 7| 22| =X 0l AH| £XI2 QI 2026 A 7HX| 2f

1002t 202 Bt MY



X F BN E HE

01-Apr-24 X0[4 &= 33 PMI M= 2H: 51.1 Ofl & 51 O|H: 50.9
s&p 2249 0/= 38 M= PMI S 51.9 Of & 52.5 o|H: 52.5
O/= 3¢ ISM M =X LE: 50.3 O & 483 O|H: 478
02-Apr-24 HCOB S 2Z 382 HZ=¢ PMI 2H: 46.1 ofl & 457 O|H: 457
ECB 22 14 CPI 7|CH e 3.1 O & - O|H: 3.30%
0= 28 Mxg==F S 1.40% O & 1.00% O|H: -3.60%
O= 28 W+ =2 LE: 1.30% O & 1.40% O|H: 1.40%
03-Apr-24 F2& 33 CPI 0|2 vy S 2.40% Ofl & 2.50% O|H: 2.60%
REE3E P2 YY YHH: 2.90% O & 3.00% O|H: 3.10%
REZ 22 MYE EL= 6.50% Of & 6.40% O|H: 6.40%
O/= 38 ADPF A HE E: 184k Of & 150k O|H: 140k
04-Apr-24 G 2Z 28 PPl HiHH| UH: -8.30% Ofl & -8.50% O H: -8.60%
0|= 34¥ Challenger Job Cuts YY S 0.7 Ofl & - O|H: 8.80%
Oj= 28 F9=X| EES -$68.9b Of & -$67.0b o|H: -$67.4b
O= F7h M g Hads EE S 221k Of & 214k O|H: 210k
05-Apr-24 S2Z 22 ADjmof vy HHH: -0.70% of & -0.80% O|H: -1.00%
0= 328 HsYF 208X+ HE EL= 303k Ofl 4 203k O|H: 275k
0= 328 Y& L= 3.80% of & 3.80% O|H: 3.90%
Ol F Zxx|& HxE
10-Apr-24 0= 3& CPI YY S Of & 3.40% O|H: 3.20%
0= 328 A3 B A|ZtE 23 Ay L= of & -- O|H: 1.10%
O/= =0§f ;0 MM EES 0f Ak 0.50% o|H: 0.50%
11-Apr-24 FOMC 3|9|Z L Ofl & - O|H: --
== 38 PPl YY EE 0f Ak -2.80% o|H: -2.70%
3= 38 CPIYY S Of & 0.40% O|H: 0.70%
ECB =8 M&At =2 2 Of| A 4.50% O|H: 4.50%
0= 3¢ PPl 2|542 YY S ofl & 2.20% O|H: 1.60%
0= F2H A7 AA4g HpAH S Of| A 215k O|H: 221k
12-Apr-24 0|= 38 +=YE7IX|F= MM L= Ofl & 0.30% O|H: 0.30%
0= 38 =&27HK[= YY S of & - O|H: -1.80%
0= 42 OJA|ZHCHE D AH|XFA 2| S Of & 79 O|H: 794
3 38 FY=X| 2 of & $68.80b O|H: $39.71b
3 38 =2 YY 2 Of Ak -2.50% O|H: 5.60%
=3 3Y ¢ vy S Ofl &f: 0.90% o|T: -8.20%



